
(+) volume – demand from China+0.36.05.75.468Soybeans 
(-) vol/price – more competition-0.65.56.14.581Corn 
(-) price/vol – more competition-0.33.94.23.605Wheat & Flour 
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Commodity & Country Export ForecastsCommodity & Country Export Forecasts 

Key 2003 Country Forecasts (changes from 2002) 
�Mexico +$800 million to $7.9 billion 
�Canada +$500 million to $9.1 billion 
�Japan +$500 million to $8.8 billion 

…Western Hemisphere at $21.7 billion ($800 million more than Asia) 

Key Changes Since November and Main ReasonsKey Changes Since November and Main Reasons 


